HLY: Annual General Mandate 2020
On 28 Mar 2020, Viglacera Ha Long I Joint Stock Company announced the Annual General Mandate 2019 No. 01/ NQ - DHDCD of the Company as follows:

Annual General Meeting of Shareholders of 2020 of Viglacera Ha Long I Joint Stock Company was held at 9:00 a.m. on 28 Mar 2020 at Hall of Viglacera Ha Long I Joint Stock Company with the participation of 9 shareholders and 45 authorized persons, representing for 787,485 shares, accounting for 78.75% total number of shares with voting rights 

Article 1: Approve: 

1. Approve the report 2019 of Board of Directors of the Company and the report on result of business and production activities in 2019 

Result of business and production activities of the Company is from 01 Jan 2019 to 31 Dec 2019. AASC Auditing Firm Co., Ltd audited the financial statement of 2019 of Viglacera Ha Long I Joint Stock Company as follows: 

	Targets
	Unit
	Plan
	Implementation
	Plan/ Implementation (%)

	1. Profit before tax 
	VND million
	0
	136
	

	2. Depreciation of fixed assets 
	VND million
	3,582
	3,319
	92.57

	3. Total revenue 
	VND million
	47,327
	51,113
	108

	4. Dividend payment 
	%
	0
	0
	0


2. Approve the report of Supervisory Board of the Company on supervising business and production activities for the period from 01 Jan 2019 to 31 Dec 2019: 

	No.
	Targets
	Value (VND 1,000)

	1
	Net revenue 
	51,113,689

	2
	Charter capital 
	10,000,000

	3
	Average income/ person/ month 
	8,100

	4
	Balance of receivables (Account 131) 
	457,300

	5
	Value of inventory 
	7,118,250

	6
	Profit before tax 
	136


Article 3: Approve the 2020 plan on production, business and investment 
· Financial targets

	No.
	Targets
	Value (VND 1,000)

	1
	Profit before tax 
	1,521,000

	2
	Depreciation of fixed assets 
	3,343,000

	3
	Average income/ person/ month 
	8,100

	4
	Balance of receivables from customers
	1,000,000

	5
	Value of inventory at the end of period 
	7,148,000

	6
	Total revenue 
	52,723,000

	7
	Dividend payment 
	0


Article 4: Some other issues
4.1. General Meeting of Shareholders authorizes Board of Directors of the Company to select and sign the contract with an independent auditing company approved by the State Securities Commission;
4.2. Approve the estimate of remuneration of Board of Directors and Supervisory Board in 2020 with the expected revenue of less than VND 100 billion as follows: 

· Chair of Board of Directors: VND 36 million per year 

· Member of Board of Directors: VND 24 million/ person/ year 

· Head of Supervisory Board: VND 27 million per year 

· Member of Supervisory Board: VND 12 million/ person/ year 

· Secretary of Board of Directors: VND 12 million per year 

Article 5: Approve in-depth investment and development of production 

5.1. Improve the material processing system; invest crushers, jiggers, conveyor systems, and raw material mixing silos to save production cost;
5.2. Invest in purchase of continuous extruding machine with a large capacity to improve production capacity, reduce humidity carpentry and improve product quality;
5.3. Invest in purchase of the product firing barrow system and system of tracks and ferry cars to directly produce folding products without drying;
5.4. Invest in construction of 1,350 square meters of the warehouse of raw materials and crushing soils for production when the weather is unfavorable.
Article 5: General Meeting of Shareholders assigns Board of Directors of the Company to command the management apparatus to implement the contents in this Annual General Mandate 2020. The General Meeting of Shareholders assigns the Board of Directors to adjust the plan in accordance with the actual situation on the basis of the situation of business and production activities of the Company in 2020. The General Meeting of Shareholders also assigns the Board of Directors, Supervisory Board, Management Apparatus, and related institutions and individuals in the Company and shareholders to implement and report the implementation results to the next General Meeting of Shareholders. 

